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TO:SHANNON KEATLEY  COMPANY: /‘*\
@

GMAC Mortgage

May 26, 2008 Nate: Please enstre the
clesing Ageni i provided
with a copy of this lefter.

Ha:  Accooymt Mumber:

? P Dear : :
P2 E z This fetter will confirm our aceeplance of the short payofT on the above referenced property. We agree to aceept the proceeds

> generated by the $399,000.00 "as Is condition” purchase 2s full and final satisfaction on the ﬁrst morigage mdebtednms on the
above referenced property. This agreement is sulyject to the following:

JUANS _{DM Net proceeds to be no less than $362,418.84

oNeY” " * SELLER TONET ZERO.

CHULA VISTA, CA 91913-0000

E_ (..Q 20 | OO0 ¥ This transactmzf n;fy ;otdmv:;ve 2 thirdh; party who recsives a deed ]mm' 0 this closing or after this cIosmg and -
befors recording e deed to the purchaser,

* PROCEEDS IN CERTIFIED FUNDS BIU‘STBE EXFRESSED MAILED TO:

GMAC Mortgage, LLC

Attn: Loss Mitigatton/Leslie Smith
3451 Hammond Avenue

Waterloo, LA 50702

* HUD-1 Settlament Statement MUST be faxed 48 howrs hefore closing for approval. Please fax to (866) 494-0681.

* The following closing costs have been approved and should not exceed the given ammmt.
$19,950.00 .
$13,631.16

JE. Lien-Wells Farpo . $3,600.00

Any reduction in the approved closing costs must be added to the net proceeds.

* Seller to sign enclosed $0.00 interest free note.

* We will prepare a release of lien and semd to the title company for recarding,

* Escrow to closs on or befbre Juns 23, 2008, -
* The attached documents need to be signed and returned pricr to closing. :
* All escrow suvplus and credits MUST be added to the net procecds.

* The HUD 1 Settlement statement must ba sipned by bayers, seflers and ssttlemnent agent.

= Copy of proceed check and HUD1 settlement siatement yoast be FAXED to our office (§66)494-0681, Wlﬂlm 24
hours of elnsing. Any delay in the receipt of the doeuments will resnlt in $100.50 fee per day alang with the per diem
inlerest of$82.19 each day and any extensian of the elasing dete, will require prior approval,
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TO: BHANNON KEATLEY COMPANY .

¥ awny of the 2hove demznds are not met the Net Proceeds will not he aecepted and the satkfaetion will he defayed

at your eXpense.-
Therelease of the Hen will he sent to thename and address of the titls company you have provided and that will conduct the
closing of the sale of the property. Please nate that the relesse of the ien will not be sent out until the abave procesds are
received. Tt will then be their responsibility to ensure proper recarding of the relesse of the bisn,

. ATShort" ar "Negotiated" Payofl of your mortgage Isan may have tax conseguenees. To determine if, or to what
. .xtent; you have any tex lishility, pan ave encouraged ta eontuct2 tax professionzl. +

Ifyou have any questions fecl ﬁ'acm pomtact me
Sincerely, :

Leslis Smith

Loss Mitigation

Attachrents




