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Columbus, OH 43216-8009

September 21, 2010

Silver Crest Realty
Attn; Glen Henderson

Fhons Number: 619-889-7646
Fax Number: 619-374-1934

Conditional Approval of 8ales Contrs

Chass Home Finance L
Borrower(s)/Seller(s):

Proparty address:
WEST SACRAMENTO, CA 95691

Buyer(s): |

Dear Cloging Agent:

Chase Home Finance LLC (the “Lender) has preliminarily approved of the sales contract pertaining to the above-referenced

CHASE D)

Property for $215,000.00 between the Seller and the Buyer. Please be advised this is not the final appraval for the

referenced sale, Ones the HUD-1 is approved, closing inatructions will bo issued and the closing may occur. The Property

must be free of lens at the time of closing. Please be aware that should the sale on the Property proceed as outlined, our
accoptance of this Short Sale will be reported to the various credit reporting agenciss and may have an adverss sffect on the
Seller’s credit. Proceeding with this transaction may have implications on the Seller's state or federal tax liability; the Seller may

consult a tax sdvisor for additional information.

Bolow we have detailed both tho expacted soller closing costs and the minimum amount of proceeds to bo received by

Chess Home Finance LLC.

Expeeted Seller Closing Costs
Realtor Caminisslon $12,900.00
Saller Concassions 36,450.00
Junlor Lien Payoff $3,000,00
Tax Proration §1,671.96
Closing Fee $1,020.00
Title Insurance $1,033.00
Property Dlsclosure $150.00
Tax Stamps $236.50
Total Seller Closing Costs 526,481.46

Expected Credits

Total Credits $0.00

Migi Net P is to Lend
Sales Price $215,000.00
= Total Closing Costs 526,481.46
+ Total Credits $0.00
Total Minimum Net Proceeds to Be Received by the Lender 5188,518.54
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Undar no oircumgtances will the Lender accept less than the approximate net emount stated, and we may require additional
flunds [ actual costs are less than these provided by the eserow company,

It is our understanding that closing will ocour on or before October 20, 2010, As this approval s based on Agures good through
this date, the Lender must be advized if there is a postponement of the clesing. Additionaily, should any variances ccour in the
approved trensaction, the Londer must be contacted Lo approve the changes in writing, The Lander is under no obligation to
approve the changes. Ifthe Lender does not spprove changes, it may rescind approval of the sale, If the closing date is
axtynded, inferast par diem may be nsgessed (at a rate of $36,31 per day.)

Further requirements ol this approval are as follows:

[. Any requirad Setler(s) contributions are to be pald af ¢losing regardless of net from the sala. The Lendar shall not accept
legs then the statad net amount, The Saller shall be rasponsible for any additional costs, which may cause the true net
amount to be less than the net amount stated,

2. Nelther the Seller nor the Buyer ars to recelve any proceeds from the sale of the Proparty. All proceeds, rofunds, and/or
averages must. bo remilied tp Chase, If there is any positive escrow balance, it will not be refunded to the Seller, These funds
will be applied toward any remaining deficiency balance on the sbove-referenced Loan.

3. The final proposed HUD-1 svillement siulement shall be faxed to Chase for finul approvs! no later than 72 hours
before the closing date (exeluding weekends and holidays) or Chase may reseind its appraval of the sale.
Once the closing statement is received and approved, closing instructions will be dent fo the closer.

4. All pro-rationg are to be figured to the date of olosing and are congidered final, Tax pro-rations sre to be based on not
more than 100% of actual tax. :

5. Chase requlres that full discloaurs, including alf detalls of the transaction, be made on the part of bath the Buyer and Seller
ot the HUD-1 form. If Chase flnds flull disclosure was not made at the time ofthis approval, the approval becomes null
and vpid.

6. Ifthe title to the Property is transferred, in whole or in part, prior to olose of escrow, Chese will rescind this approval without
further naotice.

7. No substitution of the Saller or Buyer can be made prior lo the close of escrow, or Chase will cance! this approval without
fusther notice,

8. If a bankruptoy is filed by tha Setler, the terms and conditions of this latter will become null and void.

9, This conditionel approval supersedes sl other agreements and applies only to the above-referenced Loan.
Any additional loans/lens from the Seller or any other party in favor of Chase or any affiliated entity, whether
on thiz Property or otherwize, are excluded from tha terms of this letter.

1f the final closing Instructions are not followed In thelr entirety, the llen will not be satisfied, and the proceeds
check will be returneds

Chasa’s goal i3 to pravide the highest lavel of quallty service. If you have any questions, pleass contact me at
*ﬁel\m&n the hours of 8:00 am Central and 500 pm Central Eastem time, My fax number /s [ NGN
Sineerely,

Homeowner’s Agsizlance Department
Chase Home Finence LLC

cc: I

WEST SACRAMENTO, CA 95691



