ASCS2

AMLHIEA & BLMVIFING COMPANY

May 11, 2010

ASC Loan Number_

Borrower Name [
Property Address |

San Diego CA 92131

}
peor S

In response to your request for a sale of the g‘t;_bj};’_ _i'é"f'qégcé‘ﬂ.'“ﬁf_g“‘ée"r‘ti,: for 'igs_.;‘ tﬁfa;ftﬂeﬁc?@payoff of the
mortgage loan, America's Servicing Companﬂfﬁ%‘?) hereby 251885 10 the shorf salé between
I ,‘ :.. B :J".rl 1, fm L

F the sellers, and
ric Johnson, the buyer, and will release its lien, contingent upon the following terms:

1. With a purchase price of $225,000.00 in‘which the required minimum net proceeds for ASC Joan number
106-1328007043 should be no less than $204374.79. The Seftlement/Closing is scheduled on
or before 6/30/10,

2. The approval letter is void after the closing date above, If an extension of the closing date is requested and/or
approved, then per diem interest will be charged through the closing date.

3. Buyer(s) and Seller(s) eannot be added, removed changed or substituted without prior written approval of ASC.
4. Any assignment of contract is null and void. Under no circumstances can the contract be assigned.
5. The property is being sold in "As Is" condition, No repairs will be made or paid out of proceeds.

6. The transaction has to be an "Arms Length Transaetioﬁ‘; ‘The-Buyer(s) and Seller(s) cannot be related
through family or business interest. e B e e RS

7. Acopyofthe Final HUD]1 Settlement
P

Do not close without an approved HUD fromr ASC, ' "k #3°

—purp

A8 K505 of closing. This fax should be

8. IN'NO EVENT SHALL THE BORROWER RECEIVE ANY FUNDS FROM THE SALE OF THIS PROPERTY,
Any surplus funds above the agreed upon Short Sale purchase price at the time of closing is the
exclusive property of ASC and shall be made payable to ASC, The mortgagor(s) also waive their rights to any
escrowed funds or refunds from prepaid expenses. '

9. There are to be no transfers of property within 30 days of closing of this transaction.

10. The Following items are in agresment to be paid at closing:- see attached preliminary HUD1/net sheet for detail:

. 2nd lien-if applicable to receive: $4,000.00
. Cotnmission paid to be no more than $11,250.00
. Sellers concessions na
. Remaining Settlement expense $5,603.40
. Mortgagor Contribution . na
Cash at Closing N/A
Promissory note, . ... ... e Buyenuj o . e, NIA
. Other HUD1 Credits R TS 18 S N/A
Coen gy .::P I Cw .
o B S A AR

vy bl s o N
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\r[1‘;

Any additional fees that were not approved on- lhe date of. t@‘s i 11 not be céyered b}%ﬁSC’ and come the scle
responsibility of the agent, buyer(s) and/or sellbr(s}:ai'f? se:l,lgm mns are approved, buyer(s) cannot receive cash
at closing. '

If a promissory note is required, it must be signed and returned to ASC prior to the close of escrow. It is the responsibility
of the closing agent to ensure that the executed and notarized promissory note is returned to ASC.

Sales proceeds will be returned if the promissory note has not been received. This will result in a delay of the
transaction and/or possible cancellation of the short sale transaction.

Upon satisfaction of all terms specified above, the mortgage will be discharged and a release document will be forwarded
for recording. If a foreclosure action was commenced against this property, then upon satisfaction of all terms of this
approval, the pending foreclosure action will be dismissed and appropriate instruments recorded.

WIRES TO BE SENT TO:

Wells Fario Bank South Central, National Association

Account Name Short Sa,hf;3 Wire Account .
ABA

" ‘Account #_
Reference: Sellers name, !ang;ﬁ:u; Iqﬁﬁgé%“%“hﬁ pr«md,qg or m}‘eﬂw!ﬂ be rejected)

Tgdl &&Mallm@ R
PLEASE NOTE: Should you require an extcnsapg dmhe clasing:%lea.se email your rcquest to

Sincerely,

'
-y

ASC-Liquidarion Loss Mitigation

ASC is required by Fai llections Practicas Act to i i is cur s deli i

25 your loan servicer, we will be attempting to golleet a debt and any information obtained will be vsed for thar purpose.
However. if you have received a bankruprey discharge. and the loan was not reaffirmed in the banlkruptey cace,

ASC will only exercige itg right apainst the property and is not atempling oy aer to collect the discharped debt

from you pe ly.

i ct to those 1 located in the state of the tate santhal Fair Dabt Cnl]echon A
and the Federal Fair Debt Collesti cep L

at 1-877-FTC-HELP or www.fic.gov.
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